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Paspaley Pearls up
there with the best 

P
aper manufac-
turer Visy In-
dustries was

first with revenue of
$3.5 billion.

The company is
owned and operated by
Australia's wealthiest
citizen, Anthony Pratt,
who topped BRW's
2009 Rich 200 list with
a $4.3 billion fortune
inherited from his late
father Richard.

For the second con-
secutive year, and for
only the second time in
the 17-year history of
BRW's 500 Private
Companies list, the to-
tal revenue earned by
the businesses fell.

The slump was
caused entirely by poor
performing superannu-
ation funds.

If the pension fund
crash was removed,
Australia's largest pri-
vate companies grew
by 4.6 per cent over the
past year.

BRW has described
this as "an impressive
performance consider-
ing the economic cli-
mate".

Darwin-based Paspa-
ley Pearls was founded
by Greek immigrant
Nick Paspaley in the
1950s.

He died in 1984 - on
the day he returned
home with the finest
crop of South Sea cul-
tured pearls of his life.

Company clients in-
clude Tiffany & Co,
David Yurman, Cartier
and Harry Winston. It
has showrooms in Syd-
ney, Hong Kong,
Tokyo and Dubai. 

Paspaley is a family-
run company, which
means it is not listed on
the Australian stock
exchange.

Darwin wants pearler hotel 
Tourism figures said the

city desperately needed
more quality accommoda-
tion for business people
and the upper end of the
travel trade.

Darwin-born Marilynne
Paspaley is fast becoming
a leading national figure
in the boutique hotel busi-
ness.

But all her hotels are in Western Australia. Government ministers, busi-
ness leaders and celebrities last week gathered for the opening of her lat-
est venture - the $33 million Pinctada on Cable Beach in Broome.

It is the flagship of Ms Paspaley's Pinctada Hotels & Resorts company
and is the first full-service hotel to be built in Broome for two decades.

Tourism Top End boss Tony Clementson said Darwin had only one
five-star hotel - the SkyCity hotel-casino - andneeded more.

"Marilynne Paspaley has always been a pillar of support for the Ter-
ritory and has built fantastic hotels," he said. "It would great to see a
Marilynne productin Darwin."

Federal Environment Minister Peter Garrett praised Ms Paspaley's
Pinctada resort for being environmentally friendly. "This leadership in
sustainability shows what's possible when taking care of the environment
is fully integrated into the design of tourism resorts and I hope many oth-
ers will follow suit," he said. Ms Paspaley remains a director of her fami-
ly's Paspaley Pearling Company. Pinctada Hotels & Resorts is an inde-
pendent venture. During the resort opening, she explained her decision to
branch out into hospitality and tourism.

"During my time in retail, I found great satisfaction in creating an envi-
ronment where people felt welcome and cared for, where staff were
knowledgeable and professional, and where our service provided people
with accurate information that enabled them to make informed deci-
sions,"she said.

"When deciding on this new path, I was excited at the thought of creat-
ing a travel experience that captures those same values.

"As someone who has travelled extensively on business for many years,
a family holiday is a rare and special time for my husband and me.

"It is a time for us to reconnect, to rediscover our happiness in each oth-
er's company, to enjoy simple pleasures and to have time away from ex-
ternal expectations and demands.

"I hope that Pinctada Cable Beach will become such a haven for other-
swho also seek those personal moments and precious memories."

Ms Paspaley's other hotels are McAlpine House and Captain Kennedy
House in Broome and the Kimberley Grandein Kununurra.

caption: The Pinctada Hotel on Cable Beach in Broome, Western
Australia.

ONLY one Northern Territory business
has made the latest list of Australia's
top 500 companies. Paspaley Pearls
came in at No. 194 after a turnover of
about $250 million last financial year.

Nick Paspaley went to Darwin from Western Aus-
tralia in 1937 to join his brother Michael. Their

family had originally settled in Port Hedland in 1919
when they left their Greek island home of Castellorizo.
While most of the pearling industry was left, literally,
high and dry, Nicholas Paspaley had a vision for a new
future. Having witnessed the success of the Japanese in
culturing Akoya pearls in Japan, Nicholas Paspaley
dreamed of bringing the same technology to the South
Seas.That was the beginning of the journey that would
take the Paspaley name to the top of the pearling indus-
try. Over the next half century and through a long and
often disappointing process of trial and error, Nicholas
Paspaley's vision became reality with Paspaley emerging
as the world's leading producer of quality South Sea cul-
tured pearls.

Nick Paspaley re-
counts a story told to
him by his father. The
year was 1935 and
Nicholas Paspaley Se-
nior, at sea on his lug-
ger, had a disturbing
nightmare in which he
found a significant natu-
ral pearl but then was
murdered by his crew.

Following his sleep-
less night, the crew
woke early, ready to s-
tart diving at sunrise.
Both Nicholas Paspaley
and his crew were uneasy about the feel of the weather.
After the first drift (the lugger would drift along the
shell beds, with the tide dragging the divers across the o-
cean floor) the divers came up for breakfast with the
morning's unusually poor catch in their shell bags. On
what they knew to be a rich pearl bed, the divers report-
ed poor visibility and an unusual surge of water just
above the ocean floor. While the skies were clear and
the weather fine, Nicholas was reluctant to leave the
pearl beds so instructed the crew to prepare to move the
lugger to find clearer waters. While the lugger was un-
derway, Nicholas started opening the morning's catch.
Opening the very first shell with his long-bladed knife,
he discovered a chilling sight - the very pearl of his
dream. Captains had been murdered for lesser pearls.

Fearing his dream, he quickly slipped the pearl into
his glove and ordered the crew to change course for
the nearest safe landfall - a small Aboriginal settle-
ment on a river some 24 hours away. As they were
three days sailing from their home port, he feared be-
ing at sea for too long with this extraordinary pearl.
Arriving at the river mouth, Nicholas Paspaley took
the dinghy and rowed alone five miles to the settle-
ment, instructing the crew to follow with the lugger on
the high tide. From the settlement, Nicholas arranged
to travel on a cattle truck to Broome, a trip that lasted
several days, hampered by torrential unseasonal down-
pours. Finally arriving in Broome with his precious
pearl, he was shocked to hear that the pearling fleet had
been struck by a catastrophic cyclone, almost without
warning. Most of the 450 luggers fishing the beds he had
dreamed of, then found the pearl, had been destroyed

or severely damaged.
Hundreds of pearlers
were drowned by the s-
torm. It was only his
dream that had saved his
own boat and the lives of
his crew. The event
changed his life and the
pearl remained one of the
finest of his long pearling
career.


